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(2) Directors. In the case of a change
in the directors listed under the provi-
sions of §20.45(a)(2), the notice required
by paragraph (a)(1) of this section shall
reflect the changes.

(3) Stockholders. In lieu of reporting
all changes, within 30 days, to the list
of stockholders furnished under the
provisions of §20.45(c)(1), a permittee
may, upon filing written notice to the
appropriate TTB officer and estab-
lishing a reporting date, file an annual
notice of changes. The notice of
changes in stockholders does not apply
if the sale or transfer of capital stock
results in a change in ownership or
control which is required to be re-
ported under §20.57.

(Approved by the Office of Management and
Budget under control number 1512-0336)

§20.57 Automatic termination of per-
mits.

(a) Permit not transferable. Permits
issued under this part are not transfer-
able. In the event of the lease, sale, or
other transfer of such a permit. or of
the operations authorized by the per-
mit, the permit shall, except as pro-
vided for in this section, automatically
terminate.

(b) Corporations. (1) If actual or legal
control of any corporation holding a
permit issued under this part changes,
directly or indirectly, whether by rea-
son of a change in stock ownership or
control (in the permittee corporation
or any other corporation), by operation
of law, or in any other manner, the per-
mittee shall, within 10 days of the
change, give written notice to the ap-
propriate TTB officer. Within 30 days
of the change, the permittee shall file
an application for a new permit, Form
5150.22 with supporting documents. If
an application for a new permit is not
filed on Form 5150.22 within 30 days of
the change, the outstanding permit
will automatically terminate.

(2) If an application for a new permit
is filed on Form 5150.22 within the 30-
day period prescribed in paragraph
(b)(1) of this section, the outstanding
permit may remain in effect until final
action is taken on the application.
When final action is taken, the out-
standing permit will automatically
terminate and shall be forwarded to
the appropriate T'TB officer.

§20.59

(c) Proprietorships. In the event of a
change in proprietorship of a business
of a permittee (as for instance, by rea-
sons of incorporation, the withdrawal
or taking in of additional partners, or
succession by any person who is not a
fiduciary), the successor shall file writ-
ten notice and make application on
Form 5150.22 for a new permit, under
the same conditions provided for in
paragraph (b) of this section. The suc-
cessor may adopt the formulas and
statements of process of the prede-
Ccessor.

(Approved by the Office of Management and
Budget under control number 1512-0336)

[T.D. ATF-199, 50 FR 9162, Mar. 6, 1985; 50 FR
20099, May 14, 1985]

§20.58 Adoption of documents by a fi-
duciary.

If the business covered by a permit
issued under this part, is to be operated
by a fiduciary, the fiduciary may, in
lieu of qualifying as a new proprietor,
file a written notice, and any necessary
supporting documents, to amend the
predecessor’s permit. The fiduciary
may adopt the formulas and state-
ments of process of the predecessor.
The effective date of the qualifying
documents filed by a fiduciary shall co-
incide with the effective date of the
court order or the date specified there-
in for the fiduciary to assume control.
If the fiduciary was not appointed by
the court, the date the fiduciary as-
sumed control shall coincide with the
effective date of the filing of the quali-
fying documents.

[T.D. ATF-199, 50 FR 9162, Mar. 6, 1985, as
amended at T.D. ATF-476, 67 FR 17939, Apr.
12, 2002]

§20.59 Continuing partnerships.

(a) General. If, under the laws of a
particular State, a partnership is not
teminated on death or insolvency of a
partner, but continues until final set-
tlement of the partnership affairs is
completed, and the surviving partner
has the exclusive right to the control
and possession of the partnership as-
sets for the purpose of liquidation and
settlement, the surviving partner may
continue to withdraw and use specially
denatured spirits under the prior quali-
fications of the partnership.
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